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SUBJECT: BANK CONSORTIUM CREDIT 

REF: STATE 16646 

DEBS HAS INFORMED DEPARTMENT (SOBER) THAT CHASE BOARD HAS 
INFORMALLY APPROVED PROPOSAL THAT IT LEAD A COMMERCIAL BANK 
CONSORTIUM IN PUTTING TOGETHER A STABILIZATION CREDIT OF 
50 MILLION DOLS FOR EGYPT, AND THE EFFORT IS "ON TRACK". 

PROPOSED CREDIT IS TO BE SECURED BY COTTON AND THUS SEEMS 
RELATIVELY RISK-FREE, BUT IS PRESUMABLY CONTINGENT ON 
ESTABLISHMENT BY GOE OF NEW COMMERCIAL MARKET. DEBS IS IN 
TOUCH WITH GUNTER AND IS AWARE OF CURRENT UNCERTAINTY RE- 
GARDING COMMERCIAL MARKET. KISSINGER 
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